
Preparation of your Financial Statements
 
 

2022/23 Contributions Confirmation
If you made contributions to your SMSF during the 2022/23 financial year, we have enclosed a summary of those
contributions here. The amounts and type of contributions are based on information made available during the financial
year and therefore can be altered subject to contribution caps and relevant legislation. Please check these amounts and
amend if necessary, then sign and return the summary to us at your earliest convenience to assist with preparing your
annual return.

August 2023

Xpress Super Pty Ltd (“Xpress”) is an authorised representative (AR No. 1298901) of SuperGuardian (AFSL No. 485643). Any information that is financial product advice is provided by Xpress. The
advice provided is general in nature and is not personal financial product advice. The advice provided has been prepared without taking into account your objectives, financial situation or needs and
because of this you should, before acting on it, consider the appropriateness of it having regard to your objectives, financial situation and needs. You should carefully read and consider any product
disclosure statement that is relevant to any financial product that has been discussed before making any decision about whether to acquire the financial product. Please refer to Xpress’ FSG
https://www.xpresssuper.com.au/download/fact_sheets/Financial-Services-Guide.pdf for contact information and information about remuneration and associations with product issuers.

August - September Funds with tax refunds expected (with assets that can be finalised, eg cash, property)

September - December

Funds with tax refunds expected 

(that hold managed funds/ unit trusts or unlisted investments)

New SMSFs established in the 2022/23 financial year 

(with a February lodgment deadline)

January - March Funds with tax payable

Investment Valuation
SMSFs are required to use market value reporting for their financial accounts and
statements. If your fund held real property or precious metals at 30 June 2023 we have
enclosed information to assist you in meeting your obligations in relation to valuing your
investments at 30 June 2023.
 
Finalising your 2022/23 Financial Statements
We generally prioritise the preparation of financial statements as follows:

Total Superannuation Balance
We require the details of any superannuation balances you may have external to your SMSF.
 
Your Total Superannuation Balance is calculated at 30 June of each financial year and is relevant when working out your
eligibility for the following:
 

Carry forward concessional contributions
Non-concessional contributions cap and the two or three year bring-forward period 
Government co-contribution
Tax offset for spouse contributions
Work test exemption
Segregated asset method for tax purposes (exempt current pension income)
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