ress Super

Excess Non-Concessional Contributions

The non-concessional contributions cap is $110,000 from 1 July 2021, however the ability to contribute to super is dependent on an
individual's Total Superannuation Balance and satisfying certain age based criteria. The ability to bring forward non-concessional
contributions over a 3-year period in some cases further complicates matters and when there is uncertainty around what an
individual's non-concessional contribution cap is, then excess non-concessional contributions can arise. This fact sheet will give a
general overview of the current position on what happens when the non-concessional contributions cap is exceeded.

How do excess non-concessional
contributions get reported to the ATO?

Notification process

Options once assessed by the ATO

Associated earnings

Electing to release funds




Example

Option 1

Excess Non-Concessional Contribution $100,000

Associated Earnings Rate 7.06%

Associated Earnings Period (start of financial year where excess
contributed to date of ATO determination)

1/7/2020 - 31/08/2021
Associated Earnings Amount (daily compounding) $8,609
85% of Associated Earnings $7,318

Amount to be released Option 1 (Excess plus 85% of Associated Earnings) $107,318

Option 2

Xpress Super Pty Ltd (“Xpress”) is an authorised representative (AR No. 1298901) of SuperGuardian (AFSL No. 485643). Any information that is financial product advice is provided by
Xpress. The advice provided is general in nature and is not personal financial product advice. The advice provided has been prepared without taking into account your objectives, financial
situation or needs and because of this you should, before acting on it, consider the appropriateness of it having regard to your objectives, financial situation and needs. You should carefully
read and consider any product disclosure statement that is relevant to any financial product that has been discussed before making any decision about whether to acquire the financial
product. Please refer to Xpress’ FSG https://www.xpresssuper.com.au/download/fact_sheets/Financial-Services-Guide.pdf for contact information and information about remuneration and
associations with product issuers.




